Abstract. The purpose of this study is to analyze, test, and prove the effect of returns on equity (ROE), earnings per share (EPS), and price-earnings ratio (PER) on stock prices (SP
Introduction
In the current era of globalization, capital markets have an important role in economic activity, an important role in market economic activities. The capital market is one source of economic progress because it can be a source and alternative for companies besides banks.
According to Fahmi (2012:52) , a capital market is a place where various parties, especially companies sell stocks (stocks) and bonds (bonds), with the aim of the sale will be used as additional funds or to strengthen the company's capital.
In Indonesia, the role of the capital market is the Indonesia Stock Exchange (IDX). The development of the IDX was so fast that it became an alternative for companies to seek additional funds. The development of the IDX in addition to the increasing number of members of the exchange can be seen also from changes in the price of shares traded. For investors, the capital market is a place to channel funds in the form of shares, stock investment has an attraction for investors.
According to Suad Husnan and Enny Pudjiatuti (2012:73) , Return on equity is a ratio to measure how much profit is the right of the owner of his own capital. Badriwan (2007:443) , Earning Per Share is the amount of income earned in a period for each share outstanding, and will be used by the company leader to determine the number of dividends to be distributed. Fahmi (2013:138) , Price Earning Ratio (market price per share) with earnings per share (earnings per share) against the expected increase in profit growth will also increase. Sartono (2008:70) , stock prices are formed through the mechanism of demand and supply in the capital market. If a share experiences an excess demand, then the stock price tends to rise. Conversely, if the excess supply then the stock price tends to fall.
Considering the importance of stock prices, financial ratio analysis, and the increasingly widespread development of manufacturing companies that go public and more and more creditors who have the ability to analyze and process these financial statements become useful information for investment, therefore it is interesting to conduct research on "effect of return on equity, earning per share and price earning ratio on stock prices in sector food and beverage companies registered in The Indonesia Stock Exchange (IDX)".
Literature Review

Financial Report
According to financial accounting standards in the scope of financial statements (2015: 1), financial statements are part of the financial reporting process. Complete financial statements include a balance sheet, income statement, statement of changes in financial positions (which can be presented in various ways, for example, cash flow reports, or cash flow reports), notes and other explanatory material integral part of financial statements. In addition, it also includes schedules and additional information related to the report, for example, financial information on industrial and geographical segments as well as the combination of the effects of price changes. Bambang, W. (2014:11) , revealed the purpose of the analysis of financial statements themselves is essentially to help use in estimating the future of the company by comparing, evaluating and analyzing trends from various aspects of the company's finances. Kasmir (2008:104) , revealed financial ratios are activities comparing the numbers in the financial statements by dividing one number by another. Comparisons can be made between one component with components in one financial report or between components that exist between financial statements. According to Tandelilin (2010:2) , investment is a commitment or a number of funds or other resources carried out at this time, with the aim of obtaining future profits. According to Fahmi (2012:52) , the capital market is a place to share parties, especially companies selling stocks (stocks) and bonds (bonds), with the aim of the sale will be used as additional funds or to strengthen the company's capital. According to Husnan, S (2008:29) , shares are a piece of paper that shows the rights of investors, namely the party that owns the paper to obtain a part of the prospect or wealth of the organization that issues the securities, and various conditions that enable the investor to exercise his rights.
Stock Prices
According to Sartono, (2008:70) , stock prices are formed through the mechanism of demand and supply in the capital market. If a share experiences an excess demand, then the stock price tends to rise. Conversely, if the excess supply then the stock price tends to fall. According to Jogiyanto (2008:167) , the stock price is the price of a stock that occurs on the stock market at a certain time determined by market participants and determined by the demand and supply of the shares concerned in the capital market.
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Earning per share
According to Tandelilin (2010:384) , Earning per share is net income that is ready to be shared with shareholders divided by the number of shares of the company. The formula for calculating Earning per Share a company is: EPS = Earning After Tax Outstanding Stocks
Price earning ratio
According to Brigham and Houston (2010:150) Price Earning Ratio is the ratio of price per share to earnings per share showing the amount that investors are willing to pay for each reported profit dollar. For investors, the higher the price-earnings ratio (PER), the expected earnings growth will also increase. The formula used according to Brigham and Houston is: PER = Stocks Price X 100% Earning per Share
Research framework
The research framework can be described as the figure below: 
Hypothesis
Based on the frame of mind which has been described in the previous section then the hypothesis stated in this study is as follows:
H1: Return on equity influences to stock price. H2: Earning per share influences to stock price. H3: Earning price ratio influences to stock price H4: Retur non equity, earning per share, and earning price ratio influence to stock price.
The Accounting Journal of BINANIAGA Vol. 04, No. 01, June 2019 p-ISSN: 2527 -4309, e-ISSN: 2580 -1481 5 th Accreditation Rating: January 14, 2019 -January 13, 2024 Research Method Sugiyono (2009:6) , in this study uses explanatory research with a quantitative approach, because in this study the method used is an explanatory method that is testing hypotheses based on the theories that have been formulated before and then the data that has been obtained is calculated further through a quantitative approach. The population in this study are food and beverage companies that are listed on the Indonesia Stock Exchange (IDX) during the 2014-2016 observation period, which amounted to 14 companies.
The analysis technique used is the Analysis of Multiple Linear Regression. Multiple linear regression analysis is used to test the hypothesis in this study. In multiple linear analysis, besides measuring the strength of the influence of independent variables on the dependent variable, it also shows the direction of influence. Multiple linear regression equation (Ghozali, 2011:96) .
Results and Discussion
Result a. Multiple linear regression
The analysis used in this study uses multiple linear regression analysis. Regression is an analytical tool used to measure how far the influence of the independent variable on the dependent variable. The results of the regression equation were processed using SPSS 20, obtained by the multiple linear regression equation as follows: BINANIAGA Vol. 04, No. 01, June 2019 p-ISSN: 2527 -4309, e-ISSN: 2580 -1481 The coefficient of determination (R 2 ) aims to measure how far the ability of the model in explaining the variation of the dependent variable. The coefficient of determination is zero and one. The small value of R 2 means that the ability of the independent variables to explain the variation of the dependent variable is very limited, can be seen in this table: The results of the study it is known that the analysis of the coefficient of determination used to determine the percentage contribution of the influence of independent variables together on the dependent variable. Percentage of influence of Retun On Equity (ROE), Earning Per Share (EPS) and Price Earning Ratio (PER) variables together with stock prices obtained Adjusted R Square value of 0.475 which indicates that stock prices are influenced by three variables namely ROE, EPS , PER, and influence of 47.5%, the remainder is 52.5% (100% -47.5%) of stock prices influenced by other variables that have not been studied in this study.
Discussion
a. Influence Return On Equity, Earning Per Share, and Price Earning Ratio, simultaneously to stock prices.
The results of significance testing obtained F-value of 13,349 where Ftable is 2,839. This means that F-valuet > Ftable (13,349 > 2,839). So the conclusion is that H0 is rejected and H1 is accepted, and it can be concluded that there is an influence between Return On Equty (ROE), Earning Per Share (EPS) and Price Earning Ratio (PER), together (simultaneous) to stock prices in sector companies Food and Beverage listed on the IDX for the 2014-2016 period.
Based on the results of this study between Return On Equity (ROE), Earning Per Share (EPS) and Price Earning Ratio (PER), jointly (simultaneously) has an effect on and significant on stock prices in Food And Beverage sector companies listed on the Stock Exchange Indonesia for the 2014-2016 period.
b. Influence Return On Equity to Stock Prices
This research is able to prove that ROE is able to influence future stock prices. The t-count value is 4.449 with a significant level of 0,000. This
The Accounting Journal of BINANIAGA Vol. 04, No. 01, June 2019 p-ISSN: 2527 -4309, e-ISSN: 2580 -1481 5 th Accreditation Rating: January 14, 2019 -January 13, 2024 Yuli Anwar and Lia Rahmalia. The results of this study are in accordance with previous studies conducted by Indra Irfrianto (2015) who concluded that the ROE variable had a positive and significant effect on stock prices. c. Effect of Earning Per Share (EPS) on Stock Prices EPS obtained t-count 0.329 with a significance value of 0.744 which is greater than the significant level previously set at 0.05. These results indicate EPS does not have a significant effect on dividend policy which is proxied by the stock price.
The results of this study are in accordance with previous studies conducted by Ema Novasari (2013) which concluded that EPS variables have a positive and significant effect on stock prices.
d. Influence Price Earning Ratio to Stock Prices
This research is able to prove that PER is not able to influence the price of future shares. The t-count value is 0.206 with a significance level of 0.838. This low t-count value indicates that PER is a proxy that is not good for future stock prices. With this level of significance, it can be concluded that the PER variable does not affect the stock prices in the future in the Food And Beverage company.
The results of this study are in accordance with previous studies conducted by Ema Novasari (2013) which concluded that the PER variable had a positive and significant effect on stock prices.
Conclusions and Recommendations
Conclusion
Based on the results of the discussion of the analysis and through proof of the hypotheses of the issues to be raised regarding the factors that affect the stock price of a Food And Beverage company listed on the Indonesia Stock Exchange (IDX) for the 2014-2016 period described in Chapter IV, it can conclusions from this study are taken as follows: 
Recommendation
The suggestions that can be given in connection with the research that has been done are as follows: a. For financial statement users who will take a decision, they should not rely on data on ROE, but also need to pay attention to other factors and other ratios in relation to rising stock prices such as company size, economic factors, the effects of the food and beverage industry, the ratio profitability, solvency ratio, asset ratio and other liquidity ratios.
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Page : 65 b. Food and beverage companies are expected to pay more attention to the company's ability to increase stock prices by making effective and efficient use of costs so as to increase profits, increase debt, regulate usage in terms of expansion, and increase good and efficient working capital. c. For investors in purchasing shares, a company should be able to read the company's performance from its financial performance which is interpreted in financial ratios so that investors get results that are in accordance with their objectives, which want high dividends. d. For researchers next to multiply variables or use other variables such as; Retun On Assets, Gross Profit Margin, Devidend Payout Ratio, Price to Book Value Ratio, besides increasing the sample of research so that further research will be more precise and accurate.
